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Independent -A‘,U:ld~it-or’,s""‘R'eport_ -
10, | | L
THE MEMBERS OF

Sudarshan Auto Industries Private Limited

Report on the Financial statements

We have audited the accompanying financial statément - of ‘Sudarshan Auto Industries Pvt Ltd (“the’
company”), Which comprise the Balance Sheet as at 31” March 2019, the Statement of Profit and Loss,
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and,
other explanatory information. ( hereinafter refer'red to as “Standalone Financial Statements”).

Management’s R‘espo’nsibi-l‘itv for the F inan‘c:ia,l' Statements

The Company’s Board of Directors is -responsiblé for the matters stated in Section 134(5) of the °
Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind AS Financial
Statements that give a true and fair view of the Financial Position, Financial Performance including Other
Comprehensive -Income, Cash Flows and the Statement of Changes -in. Equity of the: Company 'in
accordance with accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting -

Standards) ‘Rules, 2015, as amended . This responsibility also includes maintenance of adequate - |

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and applica‘t‘ion-bf :
appropriate accounting policies; making judgments and estimates that are reasonable and prUden_t;‘ éngj
the design, implementation and maintenance of adequate internal :fi'nancial control that were operating _
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and

are free f‘rommaterial‘-misstatement, whether due to fraud or error -

Auditor’s Re's'vponsib‘ilitv -

Our responsibility is to express an opinion on these Standalone Financial Statements based on our audit.
We have taken into account the provisions of the Act, the accounting and ‘auditing standards and
matters which are required to-be included in the audit report under the provisions of the Act an




Rules made there under, We conducted our audit of t‘he‘ Standal‘oné Financ’ial- S_t’atemen_ts in acco_rda'nc,e" _ ‘
withthe Standards on Auditing, issued by the Institute of Chartered Accountants of India, as specified

under Section 143(10). of the Act. Those Standards require that we comply with ethical requirements -
and plan and perform the audit to obtain reasonable assurance -about whether the standalone Financial -

Statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the Standalone Financial Statements. The procedures selected -depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Standalone Financial Statements,

whether due to fraud or error. In making those risk assessments, the auditor considers internal financial .~

control relevant to the Company’s preparation of the Standalone Financial Statements that give a true
and fair view in order to design. audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of accounting policies used ‘and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the Financial Statements. We- believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinionfon‘the*St‘éndalbne Fi_nanC‘ial Statements.
Opinion
In our opinioh and to the best of our information and according to :"c_ih'é:»exp]afnations“éiVeh"t'o us, the
Standalone Financial Statements give the information required by the Actin the manner so required and -
give a true and fair view in conformity with the accounting principles-generally accepted in India; of the . -
state of affairs of the Company as at March 31, 2019, its Profit including Other Comprehensive Income, .- .-

-its Cash Flows and the Statement of Changes in Equity for the yearended on thatdate. = - -

: Reg'ort‘oh»o‘ther Legal & Regulatory Requirements ‘_ | '

- As required by the Companies (Auditors Report) dfder, 2016 "f‘iss_ued by th_engntral‘GOvern'mént’Of. 8

India in terms of Section 143(3) of the Companies Act 2013, we give in the Annexure — A statement on .

the matters specified in paragraphs 3 & 4 of the Order:

As réqu_ired by :S‘ec.t:ion_143'(3) of the Act, We report that i

. a) We have sought and obtained all the information and explanation to fhe best of our -

knowledge and belief where necessary for the purpose of our audit. - |
b) In our opinion proper books of account as required by law have been kept by the
. Company so far as appears from our examination of those books and proper returns
adequate for the purpose of our audit have been received from the branches not -
visited by us. J T T R o ‘
c) The Balance Sheet and the Statement of Profit & Loss & Cash flow statement dealt. -
with by this Report arein agreement with the books of account. - - o
~d) In our opinion the aforesaid financial staternents comply with the Accounting -
- Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

- (Accounts) Rules, 2024, - . P R
e) With respect to the.adequacy of the internal financial controls over financial -~ =
reporting of the Company and the operating effectiveness of such controls, refer to

~ our separate Report in “Annexure - B”. Qur report exprésses an unmodified opinion op




the adequacy and- operatmg effectlveness of the company S mternal financial controls over .
financial reporting .

~f) The reports on the accounts of the branch offlces of the company audlted under Sectlon
143(8) of the Act us and have been properly dealt by, us in preparing this report. -
" 8) Onthe basis of written representations received from the directors as on 31
March, 2019 taken on record by the Board Directors, none. of the directors are’ '

~disqualified as on 31St March, 2019, from bemg appornted as a director in terms of
- Section 164(2) of the Act.-

h) The Company has properly malntamed the accounts as requlred under appllcable
laws, rules & Regulations. :

i) In our opinion and according to the mformatlon and explanatlons given to us, the _
Company . has adequate mternal financlal controls system and the Sald system rs
worklng effectuvely ' ,

i} With . respect to the other matters to be included in the Auditor’s  Report in

accordance. with Rule: 11 of the Companles (Audut and Audltors) Rules,. 2014 and to‘- . ‘
best of our lnformatlon and accordmg to the explanatlons given to us: '

1. The Company does not have any pendmg ||t|gat|ons whnch would impact its
position,

2. The Company did not have any Iong—term contracts including derlvatlves contracts N
of which there were any material foreseeable losses.

3. There were no amounts which were. requnred to be transferred to the Investor_
Educatron and Protection Fund by the Company :

*

Date - 25.05.2019 - | | R =
Place : Kothapur. =~ o . 77 CANilesh N Baheti
. : : _ ' ~ Prop.

‘ @& & { FIRMREG No,

X
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'NILESH BAHETI & CO.
" CHARTERED ACCOUNTANTS -
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ANNEXURE “A”
TO THE INDEPENDENT AUDITORS' REPORT

The Annexure referred toin our Report. of even date to the members ofy |
Sudarshan Auto Industries Private lelted on the accounts of the '
Company for the year ended 31St March 2019

On the basis of such checks as we consrdered approprlate and accordmg to the mformatron and -
explanatron given to us during the course of our audlt we report that:-

(a) The company is malntamlng proper- records showrng full partlculars including quantltatrvei :
details and situation of fixed assets; E : : :

(b) As explained to us, these fixed assets have been physrcally verified by the management at e

- reasonable lntervals, on materral drscrepanues were notrced on such venflcatron,

(¢} According to |nformat|on and explanatlons given by the management the tltle deeds/lease‘

deeds of |mmovable propertles included in Property, Plant and Equnpment are held in the name of *. B

the Company except for the Plant & Machmery acquired on financial lease Wthh the reglstratron of -
title deeds is in progress after completmg oblrgatlon Iease payments '

(i} - (a) As explamed 1o us, physrcal verification of mventory has been conducted at rea’sonab-le ' "

Jintervals by the management

- (b) The: procedures of physical verrt" catron of inventory followed by the management are,’ A

reasonable and adequate in relatlon to the srze of the company and the nature of |ts busmess

{c) The company is generally maintaining proper records of inventory. No materral dlscrepandes'

~ were noticed on physncal verlfrcatron of stocks by the management as compared to book records

(iit) The company had not: granted Ioan to companles, flrms, anlted Llabrlrty Partnershlps or -

other partres covered in the regrster mamtalned under sectron 189 of the Act.

(iv) The company has not given any Ioans, investments guarantees, and securlty wrthm the

meanlng of provisions of section 185. & 186 of the Compames Act .

v) In our opinion and according: to the mformatron and explanatlons given to us, the Company .

has not accepted any deposits in- contraventlon of directives issued by Reserve: Bank of india - - .
and.the provisions of section 73 to 76 or any other relevant provisions. of the Act and.the .

rules framed there under, where applicable-. No- such order has been. passed by the_'

: Company Law Board or National Company Law Trlbunal or Reserve Bank of Indla or any
court or any other tribunal. : '




(vi) We have broadly reviewed the books. of account rnamtamed by the Company pursuant to the _
rules made by the Central Government for the mamtenance of cost records under section 148(1) of
the Companres Act, 2013, related to the manufacturmg activities, and- are of the opinion that prlma_

facie, the specrfled accounts and records have been made and malntarned We have not, however,
made a detalled exammatron of the same. ‘

(vu) (a) According to the records of the company the company |s generally regular in deposrtlng o
with approprrate authorltres undlsputed statutory dues mcludmg provident fund :

rnvestor ‘education protection fund employees state lnsurance, income tax, sales tax 5

wealth tax, service tax, custom duty, excise duty, Cess GST and other materral statutory ‘
dues appllcable to'it. - o

Accordmg to the mformatlon and explanatlons glven to us, no undlsputed amounts
payable in respect of i mcome tax, wealth tax, Servrce Tax, sales tax, custom duty, excise’

duty and Cess GST were in arrears, as at 31St March 2019 for a penod of more than six
months from the date they became payable »

" (b) According tothe mformatuon and explanations given to us, thereare rio dues of sales

tax, income tax, custom duty, wealth. tax, excise duty , GST and Cess which have not '
been deposrted on account of any dlspute :

(viii) Based on our audit procedures and according to the information and explanations ' glven. -
to us, we are of the.opinion, the company has.not defaulted in repayment of dues to a fmancral '
institution, bank Government or dues to debenture holders '

_ix) The company has not rarsed moneys by way of initial pubhc offer or further publrc offer (mcludmg
debt instrument) . Further as explanatlon and.information given to us , in.our opinion ,term loans o
raised during the year has been utilized for the purpose for. whrch they were ralsed

X) Based upon the audlt procedures performed forr the purpose of reportmg the true and farr vrew of -
the Financial Statements. and according to: the mformatlon and explanatrons provided. by the

management, we report that no fraud by the Company or no fraud on the Company by the offlcers and
employees of the Company has been roticed or reported during the year »' '

xu) No such managerral remuneratron has been pald durmg the year

Xii) The company is not a Nrdhr Company hence thts clause is not appllcable

xm) Based upon the audrt procedures performed and accordmg to the mformatlon and
explanations given:to us, All transactions with related partles are In compllance with sectlons '
177 and 188 Of--Com'panies-'Act,, 2013'iwhere- applicable and the details have begadisclosed in -




the Financial stetements etc. as required by tn-e ‘applic'a'b‘l'e ac'ceunt_ing“ standa“rds. ‘

XIV) The company. has not made any preferen’ual allotment-or prlvate placement of shares .or-.
fully or partly convertible debentures dunng the year under review-,

xv) The company has not entered into any non~cash transactlons W|th dlrectors or persons connected
with him., Accordmgly Paragraph 3(xv) of the order is not apphcable

“xvi) The company is not required to be regnstered under sectron 45 1A of the Reserve Bank of

‘ Indla Act, 1934,

Date —25.05.2019- .

Place : Kolhapur. .-

- Nilesh Baheti & Co
Chartered Accountants,

* CA Nilesh N Baheti
Prop .
M. No: 109921

NILESH BAHETI & co

- CHARTERED ACCOUNTANTS

1245 EWARD, L. G. 16/17, -

M. J. MARKET, RAJARAM ROAD,

KOLHAPUR 416008.



ANNEXURE “B”
"TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1(e) under 'Report on Other Legal and Regulatory Requlrements of
our report of even date)

Report on the Internal Financial Controls Over Fmancnal Reportmg under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal frnanual controls over financial reporting of Sudarshan
_‘Auto Industries Private Ltd (“the Company”) as of 31st March, 2019 in conjunction with our
audlt of the standalone financial statements of the Company for the year ended on that date.

MANAGEMENT’ S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS-:

The Company’s. Management is responsible for establishing-and maintaining internal fmancnal controls. .

based on the internal control over financial reporting criteria established by the Company cons:denng :
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting isstied by the Institute of Chartered Accountants of India. These -
responsrbrlltles mclude the design, unplementatron and mamtenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s poI|c1es, the safeguarding of its assets, the prevention and' .
detection of frauds and errors, the accuracy and completeness of the accountmg records and the trmely
preparatron of rehable fmancral mformatlon as requrred under the Compames Act 2013

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company s mternal fi nancual controls over financial -
teporting based on our audit. We conducted our audit in accordance with the Guidance Note on’ Audit -

of Internal Financial Controls Over Financial- Reportlng (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the- Companies Act, 2013, to the extent applicable toan
audit of internal financial controls and both issued by the Institute of Chartered Accountants of India.
. Those Standards and the Guidance Note require that we comply with ethical requirements and plan'and -
perform the audit to-obtain reasonable assurance .about whether adequate internal financial controls"

over financial-reporting was. establlshed and mamtamed and |f such controls operated effectrvely in: aIl’ e
materlal respects ' v :

Our audit involves performmg procedures to obtaln audlt ewdence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal -
financial controls over financial reporting included “obtaining an understandlng of .internal financial
controls over financial reporting, assessing the risk that a material ‘weakness. exists, and testing and -
evaluating the désign and operating effectiveness of internal control based on the assessed risk; The =
procedures selected depend on the. auditor’s. judgement, including the assessment of the rrsks of_ '
materlal misstatement of the Financial Statements whether due to fraud orerror,

We belleve that the audlt evrdence we have obtarned is suffrcuent and appropriate to provrde a
basis for our audit opinion on the mternal financial controls system over. fmancral reportlng '




MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING R
A Cdmpany’s internal- financial control over financial reporting .is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Financial :
Statements for external purposes in-accordance: with generally accepted accounting principles. A _
Company'’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately ‘and fairly reflect the
transactions and dispositions of the assets of 'the"Company_; (2) provide reasonable assurance that
transactions are recorded as necessary to permit prépa‘ration'of Financial Statements in'accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are- being
~made only in accordance with authorisations of management and directors of the Company; and (3) E
provide reasonable assurance regarding pre\/entior__\ or timely detection of unauthorised acquisition, use, '
or disposition of the Company’s assets that could. have a material effect on the Financial Statements.
INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING -; - :
Because of the inherent limitations of internal financial controls over financial sreporting, ihcludihg the - '
possibility of collusion or improper management override of controls, material misstatements dueto . .
error’ or-fraud may occur and: not be detected. Also, projections of any evaluation of the internal ©
© financial controls over financial reporting to. future ‘periods are subject to the risk that the. internal
financial control over financial reporting may'become inadequate because of changes in COridition_s'-,' or

that the degree of compliance with the policies or procedures may deteriorate. ©* -

In our opinion; to the best of our information and according to' the explanations given to us, the
Company has, inall material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls OVerg»finéncia‘l reporting were operating.effectively as at

~ March 31, 2019, based on the internal control over-financial reporting ‘criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit 3
of Internal Financial Controls Over Financial Reporting issued by the Institute ‘of Chartered Accountarits -

| T Nilesh Baheti & Cg
Date —25.05.2019 - o B @3 '

Place : Kolhapur, -~ "~ . . o oo T CA Nilesh N Bahel;

oM No: 109921 J -
- MILESHBAHET & O,
-+ CHARTERED ACCOUNTANTS . -
1245E WARD, L. G. 16/17,

M. J: MARKET, RAJARAM ROAD, -
- KOLHAPUR- 416008,



SUDARSHAN AUTO INDUSTRIES PRIVATE LYMITED

PLOT NO T-2, KAGAL FIVE STAR MIDC , KAGAL 416203, DIST- KOLHAPUR ( M.S. ) -

Balance Sheet as on 31.3.2019

Sigmﬂcant Accounting Pollmes & Notes to Accounts

The Notes referred to above form-an integral part of the accounts

As per our attached report schedules and
notes to accounts. of even date’

Place ~ Kolhapur
Date - 25.05.2019

#r Sidharth Bansal
- DIN-00178282
Dlrector -

Place - Kolhapur ‘
. - 25,05.2019 |

HFSiidarshan Paul Bansal
DIN- 00478378

For and on behalf of board of
SUDARSHAN AUTO INDUSTRIES PRIVATE LIMITED

. : - Amt(Rs. ) . o .
I Partlculars o Note No. ©:31.3.2019 31.3.2018 . 31.3.2017
X : EQUITY&LIABILITIES : Lo L o ' :
A Share Capital 1 ‘200,000,,000 ) 2()0-,000,000‘ o 200,000,000
B. Reserves & Surplus.. : C 2 (1:24,064,051) (;17,1.10-,927) . (143,398 125)
_C. Money- Recelved Agalnst Share Warrants L R O : - .
v A 75,935,949 82,889,023 ,56,601,875 ‘
A. Long term borrowings 3 369,940,047 310,860,117. . 316;535,454.
" B. Deférred tax fiabilities ( net ) - 4 - - e a
" ¢ Other Long Term Liabilities 5 - - .
D. Long Term Provlslons . © 6 - - -
e ' c 369,040,047 310,860,117 316,535,454
4 gurreng Liabilities. - - - - - p '
A, Short Term Borrowings .7_ - - -
B. Trade Payables 8 . 3,441,279 : 2,671,072 5,799,415 _
.c..Other current Liabilities. 9 o 36,457,964 " 48,935,026 42,668,960
D. Short Term Provlsions 10 o - ‘ “ : -
-} 739,899,244 51,606,008 48,368,375
 TOTAE A+B+c+‘n* 485,775,239 " 445,355,238 421,605,704
II. ASSETS »
1 NON-CURRENT ASSETS -~
A).Fixed Assets 11 : o § R
Tangible Assets 408,531,894 86,401,283 114,909,444
Intangible Assets - Lo - p -
Capital Work:in progress : - 293,520,889 214,229,065
Intanglble lnvestment under development - S - L T
B) Non - Current Investments 12 : - e L o
C)Deferred Tax Assets ( Net ) 4 7,812,444 15,063,030 12,413,508
D) Long Term Loans & Advances ’ 13 15,234,086 - 14,5'08,3_".50 . 10,957,960
E) Other Non-current assets ‘14 6,591,526 4,140,121 - 16,800,977
A 438,169,950 - . 413,633,673 369,310,954
2 CURRENT ASSETS
A) CURR_E_NT ‘INVESTMENTS ’ 1.5 ) -"' - oo
B) INVENTORIES ) J_.6‘ . .. 1,709,854 .896,892 '7_.63,367 .
C) TRADE RECEIVABLES 17 ‘39,554,858 9,987,257 - 27,352,997
D) CASH & CASH E.QUIVALENTS ; . : 1.8 (_12,327,011) 439,710 7,061,458
E) SHORT TERM LOANS & ADVANCES 19 R . - : -
F) OTHER CURRENT ASSETS . 20 18,667,588 .20,397,706 : 17,116,928
B 47,605,289 31,721,565 59,204,750
TQTAL A+B 485,775,239 445,355,238 421,605,704
i ~{8) [ e




SUDARSHAN AUTO INDUSTRIES PRIVATE LIMITED '
PLOT NO T-2, KAGAL FIVE STAR MIDC ; KAGAL 416203, DIST- KOLHAPUR (MS.)
Statement of Profit & Loss Account for the year ended on 31. 3. 2019

Amount( Rs )

Particulars ~ T NoteNo™ 3133019 31.3.2018
INCOME : . . ‘ o :
I ; Revenue from Operations : 21 . . 210,473,993 - . 149,987,031
I Other Income o : : "22 ' | 1,6'3-5,5‘_40 o 2,220,842
11 TOTALREVENUE (1+I) - '~ "33 ioe538 152,207,873
_Material Consumption Cost . ' 23 : ' 4,776,882 ) 3,144,085
Purchase of stock In Trade B 23’ C - -
Changes in Inventory of Fin. goods & WIP : 23 o e e -
Employee Benefit Exp S 24 ' - 54,650,151 30,014,725
Finance Expenses s : 25 ) 3,619,192 . 36,028
Depreciation & Amortisation ; _ L 26 ... 46,511,783 32,182,441,
* Other Expenses . - S % . 102,212,582 . - 63,192,968
TOTAL EXPENSES o . 211,770,590 128,570,247
Profit/ (Loss) before exceptlonal 4& ) ‘ . . :
V' Extraordinary items & Tax ( nwvy : o 338,943 ' 23,637,626 .-
VI Exceptional Items = -
Profit before extraordinary items & Tax ( V-vI ) ‘ : i
VI S ' | 338,943 23,637,626
VI Extréordinary Items - - C . : S
X"~ NET PROFIT BEFORE TAX ( VII-VIIT) ' ) . 338,943 23,637,626
X TAX EXPENSES ; o ,
Current Tax . . o 28 ' . 41,432 -
Deferred Tax 28 | 7,250,585 ~(2,649,522)
Xi ‘ PROFIT / ( LOSS ) FROM 'CONTI’NUING OPERATIONS (I=xy - . (6,953,074) 26,287,148
- XII Profit / ( Loss ) for the period from discontinuing operations E ' - -
XIII  Tax expenses of Dlscontlnulng operations . ’ ‘ e -
PROFIT/(LOSS)FROM " . DISCONTINUING - R :
XIV OPERATIONS{AFTER TAX) { XYI-XXXI) e S
Xv PROFIT / ( LOSS ) FOR THE PERIOD -{ XI+XIV ) ‘ ; ‘ o (6-,9‘53,0,7"4.)‘ - ) 26__,"2_3.7;14}8
XVI  EARNING PER EQUITV SHARE T '
1) Basic . ~ T _ (8.69) 32,86
2) Piluted : . (8.69) : 32.86

The Notes referred to above form an integral part of the accounts

As per our attached report schedules ang .
hotes to accounts of even date

Mr Sidarth Bansal ‘ W Sudarshan Paul Bansal
" DIN0O178382 - DIN-00478378
Director. ‘ _ Director

CA Nilesh N -Baheti
Prop .,

MiNo -109921 : -
Place - Kolhapur Place - Kolhapur
Pate. -~ 25.05,2019 : e Rate . - 25,05,2019




- SUDARSHAN AUTO INDUSTRIES PRIVATE LIMITED

PLOT-NO T-2, KAGAL FIVE STAR MIDC , KAGAL 41 6203 leST-

KOLHAPUR (M.S.)

Paymem for Purchase of Fixed Assets (Net ) :

(75,121,508 -
C | (78,293.250)f

(82,966,104)]

'[Cash Flow Statement for the year endod 31.3.2018 Amt ( Rs. ) “Amt. (Rs.)| ~ Amt(Rs.)|_ Amt (Rs.}]
Cash flow from Operating Activities - 31.3.2019 .. | ~31.3.2019 31.3.2018 31.3.2018
Net profit before Tax & Extraordlnary activities 338,943 ' : . 23,637,626 o '
Adjustment for -: 1
interest on Bank FDR (5,396) (323,724)|
Interest Exp 3,619,192 - |
" Depreciation 46,511,783 32,182,441
Operatmg Profit before Working Capltal Changes " 50,464,522 55,496,343 |-
; Decrease/(Increase) In Stock (812,962)] " (183,525),
Decrease / (Increase ) In Sundery Debtors (29,567,601) 17,3685, 740 ]
Decrease / (Increase) in other Trade Recelvables -
Decrease / (Increase) in other Current Assels ° 1,730,118 | (3 280 777)
(Decrease) / Increase in Cuirent Liabilities (11,706,854)| 3,137,723
Cash generations from operatlons ' 10,107,222 " 72,585,504
Less - Direct Taxes- : .- C4148271 0 : - : RN §
__Less-: Exbraordinary activities " - N Cai 140,085,790 - 72,585,504
_ Net Cash from Operating Activitles Ay .. 10,065,790 72,585,504
'Cashﬂowfromlnves!mgactlvmes R R BT BN
Interest Received L .. 5,396 {- - 323,724
~ Increase in Long term deposrts (725,736)} (3,550,390} .
Long Term Advances & Deposits ( Non Current Assets ) (2:451,405) 12,660,856

Notes on Cash fiow statement
1) Cashflow statement has been prepared under indirect method

*2) Direct Taxes paid are treated as anising from operating activities and not separately blfurcated

between Investing & Financing Activities

.3) Cash and Cash equivalents ineludes cash énd Bank balances & bank oD
As per.our report of even. date
Nilesh Baheti & Co

Chartered mnt

CA Nilesh N Baheti

M No 109921 _ Mr Sidharth Bansal
P tomez | Be
Dato - 26.05.2019. DIN-00178382 °

Place-: KQIh'apur " Director

CHARTERED ACCOUNTANTS
1245E WARD, L. G. 16/17,
M. J. MARKET, RAJARAM ROAD, -
KOLHAPUR - 416008,

DIN- 00178378
Director.

.'SUI.)ARSHAN AUTO INDUSTRIES PRIVATE LIMITED .. -

Mr Sudarshan Paul Bansal -

e (78 (73,531,914)

~.Net Cash from Investingactlvltles (B) _{78,293,250) (73,531,914)}
Cash flow from Financing Activities . ' o 1 ' '

Interest & Finance Charges. : (3,619,192) - -
Issue Of New Share Capital - .Paid. Up - -
Repayment of Share Cabpital application money : RN - e
Proceeds from Borrowing ( Net). 59, 079 930 55,460,738 (5,675,337 (5,675,337)
Net Cash from Fmanclrlgi\ctlvltles (C) Lol 55,460,738 @ . _{5,675,337)] -
Net Decrease/(lncrease) in Cash and Cash equuvalents - A+B+C ' '(i2,766.722) ’,(6,621,.‘7;1?}' L
Opening Cash & Cash equwavlents 439,710 . 7,061,458
Closmg Cash 8 Cashr equlvavlents (12,327,019)]

430711 -




SUDARSHAN AUTO INDUSTRIES PRIVATE LIMITED b'

Notes forming part of the financial statements

Note No 1 -- SHARE CAPITAL -

1) DISCIOSI.Il'e pursuant to note no 6(A)( ab & c) of Part | of schedule Vito compames Act

, Partlculars 31 3. 2019 , 31. 3 2018 '
Numberof | ‘Rs - 1 Number of B Rs. )
shares __shares .
(a) Authorised ' - : ‘
Equity shares of Rs. 100 each with 800,000 80,000,000 800,000 .- - 80,000,000| .
voting rights . : - , .. B | o 1
Preference Shares of Rs. 100 Each | 1,200,000 120,000,000 | " 1,200,000 | " ~ 120,000,000
Other S . - f - ‘ -
(b) Issued | Subscribed & Paid up ‘ _ ,
Equity shares of Rs.100 each with| - 800,000 80,000,000 ' 800,000 " 80,000,000
voting rights ' o 3 :
( Fully Paid up ) _ L B : ' .
4% Redeemable Non Commulative . | 1,200,000 | - 120,000,000 | - 1,200,000 | 120,000,000
Preference Shares @ Rs. 100 each Tees N . _
( Fully Paid up )
Oter . . C - - -
Total - 2, 000 000 200 000 000 2,000,0’00'.,- - - 200,000,000
2) Disclosure pursuant to note no 6(A)( d) of Part I of schedule VI to companies Act-. .
FY2017—18 L
__Particulars Equity Shares
Equity Shares Number .| . Rupees N
Shares outstanding as on 01.04.2017 -} ..~800,000 [ " 80,000,000
Add-; Shares issued during the year ( All Shares are fully patd up) : S
Less-: Shares bought back during the year ' N -
Shares outstanding as on 31 3. 2018 ' 800,000 | | 80,000,000
“Particulars Equity Shares
Préference Shares Number - Rupees
Shares outstanding as on 01.04.2017 - - 1,200,000 [ 120,000,000
Add-: Shares issued during the year ( All Shares are fully pald up) ‘ - R
Less~:-Shares bought back during the year . - o -
Shares outstandlr]gas on 31.3.2018 1,200,000 | 120,000,000 ,
FY 2018-19. - o
‘ Particulars. L Equity Shares :
Equity Shares Number - |~ ' Rupees
Shares outstanding as on.01.04.201 8 ] 800,000 [ """ 80,000,000
Add-: Shares issued during the year ( All Shares are fully pald up)? S e
[Less-: Shares bought back during the year -
Shares outstanding as on 31 3.2019 800 000 80,000,000

&




Equity Shares

Partlculars
Preference Shares _|Number _.Rupees i
Shares outstanding as on 01.04. 2018 ' L 1,200,000 | - -120,000,000_ -
Add-: Shares issued during the year ( Ali Shares.are fully pald up) - ' e
Less-: Shares bought back during the year - , - -
Shares outstandlrlqis on 31. 3 2019 1,200,000 120,000,000

3) Dlscl05ure pursuant to note no 6(A) e ) of Part I of schedule VI to compames Act

All:the equity shares have voting rights and no other restrlctlons are attached to them
All Preference shares are not convertiable and fo be reddeemed any time after 3 yrs but before 7 yrs from the

date of allotment upon grvmg 3 months pnor notice to shareholders :

4) Disclosure pursuant to note no 6(A)( f) of Part| of schedule Vito companles Act

Shares held by Ho Mmpany and |ts subS|d|ar|es and assocrates

Particulars | .
Equity Shares ' 31.3.2019 |-  31.3.2018 -
Holding Company : : 1«
799000 Equity Shares are are held by Partap lndustnes Ltd © 79,900,000 | * 79,900,000
Preference Shares
Holding Company ‘ ' Lo .
-(1200000 Preference shares are are held by Partap lndustrles Ltd. - 120,000,000 { 120,000,000
5) Dlsclosure pursuant to note no G(A)( s} ) of Part | of schedule Vi to compames Act
The Detalls of Share Holders holdmg more than 5% of Shares. |
Name 31.3. 2019 31 3. 2018
- - Number of | % held Numberof| % hel d .
. shares o shares : .
Equity Shares B S
1 Partap Industries Limited ‘ 799,000 {.  99:87% 799,000 99.50%
Preference Shares I . E 1 S
1 [Partap Industries Limited. 1,200,000 100.00% | 1,200,000 | ~.100.00% v
Name | 3139018  31.3.2017
o _ Number of % held ; Nu,rnber of % held
. shares ‘ 4. shares
Equity Shares L - R o : -
1 Partap Industries Limited - 799,000 r_99.8'7;%. . ©799,000 | - -99.50%
Preference Shares . 1 : i A1 '
1 Partap Industries Limited 1,200,000 4 100-.-00%' 1,200,000 100.00%




6) Disclosure pursuant to note no 6

(A)( h ) of Part | of schedule VI fo companies Act © -

- There are no shares reserved for issue under options and contract / commitments for sale of

7 Disclosure'pl?lrsuant to note no 6(A)( i)

shares / divestments

of Part | of Sched,ulg Vi to‘co'm'vpanies Act

Name

__Year (Aggregate no of shares ]

_2018-19. 2017-18

Equity Shares -; g _ _ S

Fully Paid up pursuant to contracts _ - f -
without payment being received in
cash ‘

Shéres boughtback - : = o -

| 2016-2017

Fully paid up by way of bonus shares |~ - | = s

2015-2016

—2014-2015 _

8) Disclosure pursuant to note nb“'S(A')(j ) of Part | of schedule VI to'_chpanies Act

9) Disclosure pursuant to note no 6(A)(

10) Disclosure pursuant to note no 6

There are no securities convertible into equity / Preference s_hares_

‘Details of calls unpaid

K) of Part 1 of schedule VI to companies Act

Unpaid Calls

By directors & Officers
"~ 'By others

There are no forefieted shares '
Note No 2: RESERVES AND SURPLUS

Disclosure pursuant to. note n'o"G(B{) of Part | of _s‘t':vhedu‘le Vi to bdmbanies Act

(A)( 1) of Part | of schedule Vi to companies Act ,

__Particulars

31.3.2019

3132018 ]

Profit & Loss Account

Opening Balance - .

Addition During the Year

Closing During the Year .

- (117,110,977)

(6,953,074)

(143,398,125)

26,287,148

(124,064,‘051)

(117,110,977)] -

There are no such other reserves m the company
Grand Total '

(124,064.051)

Note No 3- LONG TERM BORROWINGS

(117110977

Disclosure pursuant to note no 6(C) of Part | of 's'chedule Vlit.o compaﬁiés Act i .
’ ' " C ' - 31.3.2019

b)

SECURED

Particulars

Term Loans - ;

( Above terms Loans are repayable under Financial Lease agreement

{repayable in 24 monthly rental charges of Rs 315382 = Rs 7569168 ) .
( Secured against respective machineries & personal gurantee of M Siddharth Bansal

& MR Sudarshan: Paul Bansal ) ( Sanctioned in March 17)
(Above terms Loans are repayable under Financial Lease agreement
repayable in 24:monthly rental charges of Rs 2638438 = Rs 68122612

& MR Sudarshan Paul Bansal ) ( Sanctioned in March 17 )

Siemens Financial Services Ltd - ( Machinery Financial Lease ) ( A8392728 y -

Siemens Financial .Services Ltd - ( Machinery Financial Lease ) ( A3876834') :

( Secured against respective machinéries. & personal gurantee of Mr Siddharth Bansal .

31.3.2018 |




Siemens Financial Services Ltd - ( Machinery Financial Lease ) { A8450304 )

( Above terms Loans are repayable under Financial Lease agreement

repayable in 24 monthly rental charges of Rs 279902 = Rs 6717648

{ Secured against respective machineries & personal gurantee of Mr Siddharth Bansal
& MR.Sudarshan Paul Bansal ) ( Sanctioned in-June 17 )

Siemens Financial Services Ltd - ( Machinery Financial Lease ) ( A8392731)

( Above.terms Loans are repayable under Financial Lease agreement

repayable in 24 monthly rental charges of Rs 315382 = Rs 7569168

( Secured against respective machineries & personal gurantee.of Mr Siddharth Bansal
& MR Sudarshan Paul Bansal ) ( Sanctioned in June 17 y

Term Loan from HDFC Bank (9318/1)
Term Loan from HDFC Bank ( 9318/2)
( Term Loan from HDFC Bank is repayble in equal monthly installments of 22.10 Lakh &
Amount sanctioned is 20 Crore . Loan is secured by corporate gurantee of Partap Ind Ltd

with coilateral security of Stock & Books debts (As per sanction dtd.18.05.2018)

and mortéage of Plot No E 46, Kurkumbh Ind Area & Hypothecation of Plant & Machinery .

Rs 1.72 lakh in 84 months ) ( Rate of Intgrest - 9.60% or as mutually agreed monthly payable )

139,270,510
10,845,732

1,119,606

946,350

Total , . A

150,116,242

~2.065.956

In case of continuing default as on the Bal- sheet‘date in repayment of loans and interest wit

h respect to (b), () & (g)

1 Period of default

Amount - -
| Particulars i 31.3.2019 31.3.2018
UNSECURED
a) |Bonds/ Debentures - -
b) |TermLoans - : from Bank - -
Term Loans - : from Other Parties - -
c) |Deferred payment liabilities - -
d) |Deposits - -
e) |Loans and Advances from related partjes -
Mr Siddharth Bansal ( Director) 1,873,002 1,873,002
Partap Ind Ltd HO ( Holding Company, ) (33,173,474)] 127,216,626
Partap Industries Ltd(Holding Company) - Spinning (18,113,447) 2,801,553
Partap Ind Ltd Terry Div (- Holding Company ) 252,068,228 176,902,980
Partap Ind Ltd Amaravati Div ( Holding Company ) 17,169,496 -
f) Long Term Matuirities of finance lease|obligations - -
g) |Other loans & advances ; - -
Total ‘ B 219,823,805 [ 308,794,161

In case of continuing default as on the Bal- sheet date in repayment of loans and interest wit

h respect to (b), (e) & (9)

1 Period of default

'

2 Amount

Grand Total A+B

369,940,047 |

310,860,117 |

Note No 4 :- DEFERRED TAX LIABILITIY

Particulars

31.3.2019

31.3.2018

Deferred Tax liability ( Net }- Opening
Addition during:the Year

(15,063,030)
7,250,586

(12,413,508)
(2,649,522)

Total

(7,812,444)

(15.063.030)



Note No 5-; OTHER LONG TERM LIABILITIES L :
Dlsclosure pursuant to note no 6(D) of Part | of schedule Vi to companles Act

_ Interest due on above & Unpaid interest

Prmcupal amount due & remamlng unpald

Particuiars 31.32019 | 3132018
a) Trade Payables - ' .
b) Others . - -
Total - -
Note No 6 -: LONG TERM PROVISIONS ' ‘
Disclosure pursuant to note no 6( E) of Part | of schedule Vito compames Act C 4 i
_Particulars — 31.3.2019 31.3.2018
a)  |Provisions for- employee beneﬂts - :
b) |Others . - -
Total - -
Note No.7 - SHORT TERM BORROWINGS : :
Dlsclosure pursuant to riote no 6( F) of Part | of schedule Vito compames Act - _ . -
| ~ Particulars 31.3.2019 31.3.2018
SECURED ' : ’
a) [Other loans & advances - -
Total TR - S
In case of continuin ng default as on the Bal~sheet date in repayment of loans and interest with respect to (a), (b &(d)
1 Period of default . IR o ‘ ' ' - : -
2 Aniount.: - -
T Particulars 31.3.2019 31.3.2018_|
UNSECURED : o ' e b
a) _|Otherloans & advances L ~ - |
Total : : B " - - T
In-case of continuing default as on the Bal-sheet date in repayment of loans and interest with respect fo ( a), {b) & (d) ok
11 Period of default : o ' - -l
2 {Amount - 1
i |Grand Total A+B .‘ :I e o | = i
Details of Workmg Capital Loan(CC) and rate of interest & their maturity profle & Nature of. Securuty & gurantee'ifvany Isas” - o
under - 'NIL ,
Note No 8 - TRADE PAYABLES - ‘
! ____ Particulars 31.3.2019 - 31.3.2018
Sundery creditors o , '
Sundery creditors 3,441 279 . 2,671,072 |
Total ___3441279]  Perio7a]
Note -: As informed to us |, there are no such dues pendlng fo MSMEs as reglstered under MSME Act S B
Out of above , details of amounts outstandin J to MSMEs based on available mformatvon with company. S .
Particulars ~ 31-.3.'201‘9_ | 31.3.2018

.

Total




Note No 9 -1 OTHER CURRENT LIABILITIES

Disclosure pursuant to note no 6( G) of Part | of scheddle Vi to t':ompkan'ies Act_f

Particulars 3132018 | 3132018 |
TDS Payable - | 666,496 | 252,768
GST Payable : ‘ 472 S
Power Charges Payable 4,800,680 2,661,602
PF: Payable 114,397 81,843 |
ESIC Payble 66,743 _ 35,940
Water charges Payble 65,745 - 41,450 }
Salary Payable - 862,379
Professional Fees Payble o o 72,000 10,000 .
Finance Lease Rents Payable in FY 2018-19 (A8392728) - Sl 3,’784,_584
Finance Lease Rents Payable in FY 2018-19 ( A8376834 ) | - | 34,061,261
Finance Lease Rents Payabie in FY 2019-20 ( A8450304). = 1,119,606 - 3,358,819
Finance Lease Rents Payable in FY 2019-20 {A8392731) 946,146 3,784,380
HDFC Term Loan Installments payable in FY 2019-20 ( 9318-1) 26,527,704 | - - . i
HDFC Term Loan Installments payable in FY 2019-20 (9318-2) 2,065,855 -
Telephone & Internet Charges Payable C 3,645 -
Prof Tax Payable - 18,475 |
Total R 36457964 | 48935006
Note'No 10 - SHORT TERM PROVISIONS L B
‘Disclosure pursuant to note no 6{ H) of Part | of s‘chedqle'VI to companies Act . ‘ . o
Particulars iRe 3132019 [ 31.3.2018
1) Provision - others (give details) - E
Total | - -
Note No 12 -: NON CURRENT INVESTMENTS __ | o
Disclosure pursuant to noteno K (i) of Part| of schedule Vi to companies Act E | o
—Particulars ' 3132009 | stazets |
TRADE INVESTMENTS NI | | |
: ~Sub Total S o : . A - N
OTHER INVESTMENTS - CNIL -
Sub Total S B - -
TOTAL A+B - -
Less - Provisioﬁ for dimunétion in‘the value pf inves_tménts - =

TOTAL

Agregate amount of quoted investment - Market Value
Agregate amount of unquoted investment - - -
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Note No 13 -:- LONG TERM LOANS AND ADVANCES

Disclosure pursuant to note no L (i) (i), (i) & (iv) of Part 1 of Schedule Vi _to corrjpan-ies Act

&

5
RIS

N

3\,8\/

_ Particulars _ 3132019 | 3132018 |
a) |Capital Advances ‘ o R A - -
b)  [Security depsosits , ” : ' o
Secured considered & good - B
Unsecured_considere,d&good S - B |
_ Security depsosit- M VAT 30,000 30,000
. MSEDCL security Deposit - 9,223,190 . 9,242 450 |.
Shripad Enterprises - Sec Deposit 5,000,000 5,000,000
' MPCB Deposit . 25,100 - 25,100 | -
MIDC Water Deposit : 275,400 | 210,800 -
House Deposit- Balraj singh 50,000 | : |
Directors House Rent Deposit . 525,000
PNB Deposit for Bank Gurantee . 105,396
against MPCB along with Interest . '
Doubtful - =1
‘ 15,234,086 14,508,350 |
Less = Provisions for doubtfull deposits - . -
. : o B - .
o) | Loans an Advances to related parties o 3
b ¢ - T
|d) Other Loans and advances ( unsecured considered & good ) D - =
Total ST BT 7%, MY
Note No 14 -: OTHER NON-CURRENT ASSETS - o T
‘Disclosure pursuant to note no M ( i ),(ii),(iii) - of Part I‘ofsch_edule \"l_l.to_companies Act~v e S
. Patticulars R - » ‘ 3132019 [ 3132018 |
a) |Long Term Receivables ( including deferred trade receivables ) : ' ' N
Secured considered & good ' : " - =
“Unrisecured considered & good - - -
Advance for acquition fixed assets o : o O
(As per List Enclosed ) - 6,591,526 | 4,140,121
Doubtful | - -1
‘ _ 6,591,526 4,140,121 1 -
: Less - Provisions for doubtfull deposits - NERLIN P
i : _ : : , A _ 6,591,526 4140121
b) |Others : . e B -
¢) |Debts due by related parties '
' , Directors - .
Other officers of the company - -
Firm in which director is partne __ - -
Pvt.Co. in which director is member \—\ = o - -
A AT N YT 6591626 4140121]
—F Ry e - N =



‘Note No 16 -: CURRENT INVESTMENTS

schedule Vi to compa ies Act

|Dlsclosurﬁpursuant to note no N(i)& (i) of Part | of

Particulars

332018 |

31 .3 2019

TRADE INVESTMENTS - h

Less -: Provision in dlmunatlon in the value of mvestments ' - -
- Total - -
Aggregate amount of quoted investments - Market Value - -
Aggregate amount of unquoted investments - El
Note No 16 -: INVENTORIES
lescIosure pursuant to note no 0 ( i ) (n) & (m) of Part |.of schedule Vi to compames Act. , .
Particulars . ) | 3132019 31.3.2018.

a) |Raw material, Chemicals and components N Kagal,k : .484,‘137« 406,174 |
( Valued at cost on FIFO basis ) Kurkumbh - 40,820 R
Goods in transit - - - kb
o ' o 524,957 . 40'6,‘17_4 g

b) Work in progress(Valued at cost) ‘Kagal. 78,528 - 78,528 |
Goods in transnt o - : -

: _ 78,528 78,5628

c) Finished Goods (Valued‘at cost)— - BT
Goods in transit - -

d) [Stockin Trade (Valued at cost on FIFO basis ) - :v.
Goods in transnt - -

e) |Stores & Spares (Valued at cost on FIFO basis)- Kagal - . 498,216 : -4_12,190 5

' . : T v Kurkumbh 608,153 S
Goods in transit - ~ ] -
: 1,106,369 - 412190 .

f) |Loose Tools (Valued at cost on FlFO basis ) ' - IR |
Goods in transit = -

g) |Others (Valued at cost on FIFO baS|s ) - -
Goods in transit - -
TOTAL — AYBICIDIETFIG 1709854 | 806897]
‘Note No 17 :: TRADE RECEIVABLES , ; ‘ o , : :

Di'sclosu_re pursuant to note no P (i), (i), (iii), {(iv) of Part! of schedule- VI to companies Act - f
Partioulars ' 3132019 | 3133018 |
'Trade recelvables Outstandmg more than 6 Months . 280735 . 280,735 |
Trade receivables Outstanding lessthan 6 onths 1 389274123 | 9,706,522
(Al debtors are unsecured but no su oubtful debt is required to be made o L
- L o ~.<H o ‘ 39,564,858 | . 9.987,257
i . V ‘ ) : . . ! . B




Note.No 18 -: CASH & CASH EQUIVALENTS

Disclosure pursuant to note no Q ( i), (li) (iii), (iv) & (v) of Part | of schedule vi to compames Act

Partlculars - 31 :3.2019 31..3.201'8 )

a) Balances wuth Banks ; _ 1.
Punjab National Bank Ltd , Current A/c No- 233200210001 5953 ' . (5,870,124)| - (2,459,359)
Cheques |, drafts on hand o : ' -
FDR With PNB ( Along with Accrued Interest ) { Issued for BG & lienmarked ) - - 2,850,345 |-

( Afong with accrued interest )- ' S ‘ - . R

HDFC C. A/IC. 57500000209318 ’ (6,544,693)

Cheques , drafts on hand ‘ _ ' S R
¢) |Cashin Hand 87,806 48724 |
d) _[Others ( Specify ) R BT S

_ _.(_12,327_,011’) o 439,710 |

Note No 19 -: SHORT TERM LOANS AND ADVANCES " PR ‘

Dlsclosure bursuant to note no. R (i), (ii), (iii) of Part | of schedule: VI to companles Act ' ;

[ Parficulars ' 3132019 | 31.3.2018
A Loans & Advances to related parties

Less-: Provision for doubtfull debts - .
. . ‘A ' ) - T,
B Loans & Advances to others ( Creditors ) ' - -
Less-: Pf,evision.for doubtfull debts s - &
- B - :
TOTAL A+B -
Note No 20 - OTHER CURRENT ASSETS '
Disclosure pursuant tonoteno 6(S)of Part I of schedule Vi to companies Act
[ Partiouars S0 | S

GST Refund Receivable (F.Y. 2017-18) 7,058,425 _ 1 3,784,690

Income Tax Refund Receivable ( F.Y.2014-15 ) ' - . 41429

Income Tax Refund Receivable 16-17 © 2,665,046 2,665,046

Income Tax Refund Receivable 17-18 3,288,957 | 3,288,957

Income Tax Refund Receivable 18-19 ( TDS +TCS ) 4,437,917 DR S

Accrued Interest on MSEDCL deposit - ' . 8_28 933 534,186_ :

Prepaid Insurance =~ - 112,200 66,127 -

Staff & Misc. Advances : : . 271,110 17211

Room Rent Advance - Ganpat Bhagvat \(\BAHE,*/ - 5,000 .

__TOTAL Q/M NO mooo\o ' 18567;5_88» '20'397'7_06-'.. "

&
(3 [FrmRes o,
T &y $




Note -- CONTINGENT LIABILITIES & COMMITMENTS

Dlsclosure pursuant to note no 6 ( T ) of Part | of schedule Vi to compames Act _

Particulars

3132018 ]

31.3.2019
NiL - :
TOTAL - :
SUDARSHAN AUTO INDUSTRIES PRIVATE LIMITED )
Note No 21 - REVENUE FROM OPERATIONS
_ Disclosure pursuant to note no_2 of Part II. of schedule Vito companies Act e
Particulars 31.3.2019 - 31.3.2018
Sale of Products ( goods )
1 Sales-Scrap - - ' 440,01._5 : -
Sales of Services S :
1 quwork Charges ( Tyre ) 247,916,718 149,987,031
248366733 |_149.087.031] -
Less - Excise duty collected - .
Less - GS8T collected 37,882,740 |. -
TOTAL 2'10.473.993 v '1'49«,'9‘87,0'31 1
Note No 22 -t OTHER INCOME |
Dlsclosure pursuant to note no 4 of Part il of schedule Vi to compames Act R I -
Particulars . 31.3.2019 | 31.3.2018
1 Interest-; - Y
Interest from Vat Refund - 31,629
Income on Bank Deposits - Interest 5,396 323,724
Interest from MSEDCL Deposit 884,903 589,286_ :
Relmbursement of Exp (CEAT) 475,258 11,270,685 |
2 Dividend income g - Y
3 Netgain/Loss on sale of Investments - -
4 Other non operatingincome” R o
" Discount . round off & Misc Written Off 269,983 5,617
TOTAL 1635540 | 2220847
Note No 23 COST OF MATERIAL CONSUMED & PURCHASE OF -STOCK IN TRADE
AND CHANGES IN INVENTORY OF F GOODS , W.I.P. AND STOCK IN TRADE -
COST OF MATERIAL CONSUMED , L ‘ : R e O
l __Particulars _ 3132019 [ 3132018 |
Opening stock of Raw Material & Stores 818,365 1 = 684,839 |
Add- Purchase . 4,981,690 3,277 '61‘1"
, - 5,800,055 | 3.862.450
Less-: Closing stock of raw material & Stores: 1,023,173 818,365 \_
Consumption of Material - 4776882 3 144,085 |




PURCHASE OF STOCK: IN TRADE

Partlculars

3132019

_31.3.2018__
» Pu_rbhases of Stock In Trade - -
_TOTAL -
CHANGES IN INVENTORY OF FINISHED GOODS & WORK IN PRGRESS AND STOCK IN TRADE _ L
3 Particulars 3132019 | - 31.3.2018
Inventories at the end of the vear: : e
Finished goods v -
Work-in-progress 78,529 78 529
Stock-in-trade N
B ’ o 78529 78, 529 %
Inventories at the beginning of the.vear:
Finished goods _ } i
Work-in-progress 78,629 78,529
Stock-in-trade . ' -
' 78,529 . 78,529"
NET (INCREASE)/DECREASE - E
Note No 24 - EMPLOYEE BENEFIT EXPENSES
[ Pareuars 31.32019 | 31.3.2018
Wages/Contract Wages | 34,788,751 | 15,806,878
Salaries 16,379,939 | 10,957,808
Bonus 731,825 683,018 |.
Conveyance - TR |
Providend.Fund 573,636 630,880 |
ESIC 371,250 286,572
Gratuity _ N
Staff / Labour Welfare 1681320 1,649,570 |
Labour Welfare Fund -1 M
Workmen Compensation insurance o -
Room Rent for Labours 123,430 -
TOTAL 54,650,151 _ 30;01-4,72‘5 ,:
Note No 25 -; FINANCE COST o R
Disclosure pursuant to note no 3 of Part Il of schedu-le‘VI to companies Act A o SR
Pamculars : L 31.3.2019. 31.3.2018. |

1 Interest On Secured & Unsecured Loan - - -
Bank Interest on Term Loan 3,598,714 -
Interest on unsecured loan ‘ - -

2 Other Borrowing Cost : ’ .
Interest on TDS Pyt 12,921 7,784
Interest on Service Tax - N
Bank Charges ' . . _ | 17,5»57‘ 28,244 |

3 Applicable net (gain) / Loss on foreign: currency transaction and translations - - |

/f\.\ BAH;:, " ’ : '
TOTAL - e //\, > dv ‘ 3,619,192 36,028 |.




Note No 26 -: DEPRECIATION AND AMORTISATION

- Partlculars —.31.3.2019 - 31.3.2018 | -
Amortisation R s
Depreciation - - 46,511,783 | 32,182,441
- Preliminary expenses ' - : SR B

TOTAL . 46,511,783 | '_ 32,-182,441, '
Note No 27 -: OTHER EXPENSES : v
Particulars 31.3.2019 ‘ 31 3 2018
Firewood Fuel Purchases / Coal 23,681,200 | . 1 1 638 073
Coal Cess on GST 1,120,714 | -
Rejection from CEAT 1,098,750 | . - R
Excise Expenses - . .2,119,510
Freight v 1,031,436 L 78,337 |
. Loading & Unioading 27,623 | = 735000
Power Charges 41,764,916 28,400,791,
‘Water Charges ’ 2,715,974 2 340 800
Water Service Charges - MIDC © 37,410 :
Diesel & Fuel Expenses . 603,732 ' 343 605 o
Audit Fees ' 249200 '110 000
Building Maintainance 360,505 o :
-Boiler Maintainance 32,565 - 1_85,578;
Consumable Tools 1,943,187 ~ 448,710
Donation ' . 2,000 R
Discount S| 502,890 |
Electrical Exp 1,382,558 | 459,023 "
Freight outward 173,550 210,392 |
‘Insurance 98,061 .. 48330 |
License Fees - 1,242,070 270,304 | .
Machinery Maintainance- 10,049,954 | 5330,414 | -
Officeexp - 336,627 159,105 | . -
Postage & Courier 163,328 T7A91 |
Printing & Stationery 207,397 | . 141,754
Professional Tax - 419,775 R
Professional Fees 494,332 487,025
Rent Factory - 1 6,405,048 | 5,724,060
Rent - S|teVeh|cIe i 691,192 201,026 | -
Godown Rent P 130,960
Repairs & Maint . 833415 1,633,715
House Rent - Director - 5250001 - - -
Service Tax Exp - 330,739} & -
Swaccha.Bharat Cess L=l BBo0t|
Security Charges’ 1,268,459 | - 1,083,165 |
Travelling Exp 54,6421 - 11,4251 -
Telephone expences 39,796 20,797 (- -
Vat Exp 14,742 15248
GST Exp: ; - 50 I
Cash Discount ~- CEAT 3,143,374 e
TOTAL : 102,21‘2,582‘ 63,192,068 |-
Note No 28 -: TAX EXPENSES LI
 Particulars 31 32019 - 31.3.2018. -
Prowsuon for Current Income Tax R N
Income Tax Expenses Prewous Years ( Provnsuon W/Off ) 41 432 -
' ~ 41,432 | -
Differed Tax exp/Written off / (InCome) ‘ 7,250,585 |  (2,649,522)|
- ' 7,250,585

(2,645,522)




, Sudarshan Auto Industnes Pvt Ltd ( F Y 2018 19)

" Sundery Debtors | L Ry
 |Particulars _|Amount(Rs ). .’
' o Outstandlng More Than 6Months S :

‘ :MAHALAXMI AUTO AGENCY ‘ |1 227,663
SATYAM ENTERPRISES - . 53,072

. : | Outstandmg Less Than 6M,dnths '_ AR
| CEAT Ltd ' : 39,274,123 |
39,554,858 |
[Grand Total IE 39,554,858
‘Advance to Creditors for Fixed Assets , :‘FY 2018 19
Particulars 3 "j Amount( Rs)
Kurkumbh =1 ' :

. |ALL TECH ENGINEERING WORKS -'85',000'
CHETAN ENTERPRISES _ 3,478
INDIA FIRE TECH PVT LTD 2,641,037
MANALI INDUSTRIES 800,000 |-
PRAGAT! ENGINEERS & CONSULTANTS f 1,280,001
PRITHVI INDUSTRIES o 200
SCHENCK ROTEC INDIA LTD - 300,000

-|SHRI GURU NANAK HARVESTER 224,400

SUFIYAN FABRICATORS ' 200 000 | -
TVS ENGINEERING SERVICE - - 147,168 |
WHOLEWELL ELECTRO MACHEN!CAL SYSTEMS 103,156
Kolhagu _
ELG! EQUIPMENTS LIMITED 195,000 |
MANALI INDUSTRIES 193,766
Onental Moulds & Machineries - 18,320

' PRAGATI ENGINEERS AND CONSULTANTS

400,000

TOTAL

6,591,526
m.




Sudarshan Auto lndustrles Pvt Ltd

FY2018-19

Sundery Creditors
Particulars - o Amount ( Rs.) X
Kurkumbh_ '

DHANSHREE ENTERPRISES

DS MOULDS & ENGINEERING WORKS

Essar Pneumatics & Equipment

GIRNAR RUBBER PVTLTD

JAYRAJ ANIL SANKPAL

J.5.S. ENGINEERING (MAHENDRA S. SONAWANE)
KALPANA RAMESH DHOBALE

M/S MAHARASHTRA MACHINERY STORES.

MYSORE . :POLYMERS & RUBBER PRODUCTS I_TD ‘

RAKHOH INDUSTRIES PVT LTD

ROCKWAY WEIGHBRIDGE TECHNOLOGIES -
SAFETECH ENGINEERING SERVICES
SHIVLAL GURJER

SHREE GANESH INDUSTRIES

TIRUPATI TECNICAL SERVICES

ZAHI TYRES (INDIA) PVT LTD

XPRO INDIA LTD

SHRI FIRANGAI CRANE SERVICE

Kolhapu '

BRAHMA SERVICES .

Essar Pneumatlcs & Equnpment

IAIRONET COMMUNICATIONS PVT LTD

INDIA FIRE TECH PVT LTD

MANGAL ELECTRICALS

Maruti Raj '

MICRO VISION ENTERPRISES

My CHOICE '

Naik Industrial Traders Pvt Ltd

SAMARTH SAI PETROLINKS

SHREE ELECTRICAL & HARDWARE

SHREE GANESH INDUSTRIES _
'SHREE KRUPA AUTOMATION SYSTEM PVT LTD
SHRI- BALAJI HARDWARE

" |Elecon Engmeermg Company Limited

EXEL RUBBER LIMITED ~ ~

|INDIAN RUBBER MANUFACTURERS RESEARCH ACCO

Presu Enterpnses

6490
- 414530
334634
473
811066
151147
' 222880] -
73779

4602| -

© 419000
42500

. 19440
617548
125753
2,832
68,204
(7,027)
(2.158)

. 51,942
81,692
4,720

61 ,480.
1,574

492
2,622
1,953
7,39,
2,033
7.013
32,006 |

466

477

- (12,539)] .

- (71,745)|
(29,855)
(6,321)

' 'Cran,d- Total’

—saatzre|




SUDARSHAN AUTO INDUSTRIES PRIVATE LIMITED

NOTES FORMING PART OF THE ACCOUNTS ( FY 2018-2019)

Corporate Information - T . , B
Sudarshan Auto Industries Private Ltd { SAIPL ) is unlisted entity incorporated in India . It is subsidiary .
company of Partap Industries Ltd . The registered office of the Company is located at PlotNo T2,
Five Star Kagal MIDC, Kolhapur — 416216 ( Maharashtra ) { india ) o . ' c

At present , the company is principally engaged in a single business segment Jobwork for
manufacturing of tyres ‘ S g : '

SIGNIFICANT ACCOUNTING POLICIES -

e e et LS . £ b LY

The financial statements are prepared under the h:istoric,al cost convention except for following assets
and liabilities which are to be measured at fair value amount:- ' ‘ ' :

ii) Defined benefit plans - plan assets and
- iii} Equity settled share based payments.

i) Certain financial assets and liabilities (including derivative instruments),

However in FY 2018-2019, there are no as such any transactions in relation to above which
require to adopt the company , the methodology of fair value and consequential remeasurement. . = -

The financial statements of the Company have begn prepared to comply with the Indian Accounting :

standards (‘Ind AS’), including the rules notified under the relevant provisions of the Companies Act, - . -

2013.

Up-to the 'year ended March 31, 2018 , the Company has’ prepared its financial statements in
accordance with the requirement of Indian Generally Accepted Accounting Principles (GAAP), which
includes Standards notified under the Companies (Accounting Standards) Rules, 2006 and considered as

“Previous GAAP”, - . * SR ‘ ' o :

These financial statements a're,the‘Company.‘*sﬂrst- Ind AS sta-ndalofne financial statements.. .
Company’s financial statements are presented in Indian Rupees , which is also its functional currency.
The preparation of financial statements requires ésti‘rriates and assumptions to be ,méde that afféct;thev'

reported amount of assets and liabilities on the date of the financial statements and the reported
amount of revenues and expenses during the reporting period. Difference. between the actual results . .

and estimates are recognized in the period in which'thje results'are known/ materialized.. ==

Summary of Significant Accounting Policies-;

& Depreciation

a) Pro erty Plant’, Equipment, Fixed Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discotint and repates.
less accumulated deprec;iati’on‘ and impairment losses-, if any. ‘Such cost includes puichase price,
borrowing cost and any cost directly attributable to bringing t_he assets to its working condition for its




mtended use, net charges on forelgn exchange contracts and adjustments arising from exchange ratev; e
variations attributable to the assets if any . In case of land the Company has availed fair value as.. . -
deemed cost on the date.of transition to Ind AS. Subsequent costs are included in the asset’s: carrymg o
amount or recognised as a separate asset, as- -appropriate, only when iti is probable that future economic. o

benefits associated with the item will flow to the entrty and the cost can be méasured reliably. -

Property, Plant and Equupment whrch are srgnlflcant to the total cost of that ltem of Property, Plant and .
Equipment and having dlfferent useful life are accounted separately

Other indirect Expenses mcurred relatmg to pro;ect net of mcome earned durmg the prOJect‘-_

development stage ‘prior to its mtended use, are conS|dered as. pre operatlve expenses and drsclosed
under Capital Work - in - Progress.

Deprecratlon on PfOpeftV, Plant and EqUIpment |s provrded usmg wrltten down value method on

depreciable amount Deprecratlon is- provuded based on useful: Ilfe of the. assets as prescrlbed |n_' :
Schedule H totheCompanlesAct 2013 - o - :

The resudual values, useful Ilves and methods of deprecnatlon of Property, Plant and Equrpment are
revrewed at each fmancnal year end and adjusted prospectlvely, if appropnate ’ :

Gains or losses arising from derecognltlon of a Property, Plant and Equipment are measured as the ‘
difference between the net-disposal proceeds and the carrying amount of the asset and are recogmsed
|n the Statement of Proflt and Loss when the asset is derecogmsed ;

lbl Leases '

Leases : are cIassrfled as frnance leases whenever the terms of the Iease transfers substantlally all the
“risks and ' ' '

rewards of ownershlp to the lessee. AII other Ieases are classrﬁed as operatlng lease

Leased Assets Assets held under fmance Ieases are. mltlally recognlsed as Assets of the Company at

their fair value at the inception of the lease or, if lower, at the present. value of the minimum lease -
payments. The correspondmg Ilabllrty to the Iessor is lncluded in the balance sheet asa finance lease ’
obligation. : : ;
 Lease payments are . apportloned between flnance expenses and reductron of the lease
obligation so as to achieve a constant rate of interest on the remaining balance of the Ilablllty Finance

expenses are recognised immediately in Statement of Profit and Loss, ‘unless they. are dlrectly |

attributable to qualifying assets, in which case they: are capltallzed Contlngent rentals are recognlsed as
expenses in the perlods in which they are mcurred : : '

A leased asset is de’p‘re‘ciated 'over the useful life-of the asse't * For the Assets taken on lease more than -
30 years from mIDC,, ( Long term Iease ) are not amortlzed A - :

Operatmg lease payments are recogmzed as an expense in the Statement of Profit ‘and Loss ona-
straight-line basis over the lease term except where another systematrc basis is more- representatlve of«
time pattern in. Wthh economlc beneflts from the leased assets are consumed

(¢} Intangible Assets
Company do notvhave‘ any as"such anyfintan’gibla assets .

(d) Research.-a_n_g'Development Expenditure

There are no as such any specrflc expenses mcurred by company WhICh can be categorlzed as -
vResearch and development expenses., : :



le)'Finance Cost ( Borrowing Cost )

Borrowing - cost  that are dlrectly attrlbutable to. the acqwsntlon of quallfylng assets are
capltallzed as part of cost of such assets. All. other borrowmg costs are charged to revenue

{f) Inventories

Items of mventorles of raw material, Store materlal etc” are measured at cost on FIFO baS|s o
Finished goods, are stated at Iower of cost and net realizable value after providing for obsolescence, if .
any. Cost of inventories comprises of cost of purchase; cost of conversion and other costs mcludmg -
manufacturing overheads incurred in brmgmg them to thelr respectlve present locatlon and COndltIOl‘l -

(h) Prowsnons

Provisions are recognised When the Company. has a present o'bligat'lon '(Ie"g'al' or construt:tlve) asa result
of a past event, it is probable that an outflow of resources. embodylng economic benefits will be
required to settle the obhgatlon and a -“ reliable estimate “ can be made of the amount of the
obligation. : _
If the effect of the time value of money is. matenal - then only provnsmns are dlscounted usmg a’
current pre-tax rate that reflects, when appropriate, the risks specific to the hablllty “The change |n the
provusuon due to the unwmdmg of dlscount ls recognlzed in the Statement of Proflt and Loss

(i} Emgloyee Beneflts'Expense

Short Term Employee Beneflts -

“The undiscounted amount of short term employee benefits expected to be. pald m"_ L

: exchange for the services rendered by employees are recognlsed as-an expense durmg the .
perlod when the employees render the serwces o

Post-Employment Benefits-; -
Defined Contributi'oh Plan»s -

The. Company recognizes contrlbutlon payable to the provudent fund / ESIC scheme as
an expense, when an employee renders the related service. If the contribution payable to the
scheme for service received before the balance sheet date exceeds the contribution already
paid, the deficit payable to the scheme is recognized. as a liability after deducting the '
contrlbutlon already paid. If the .contribution already pald exceeds the. contrlbutlon due for:

services received before the: balance sheet date, then excess is recognized as an asset to the .-

- extent that the pre- payment will lead to, for. example, a reduction in. future payment or a cash’
refund.

D_eflned Beneﬁt Plans.

_ The Company do not pays_any gratu:ty to the emp/oyees who have completed flve'
years of service with the Company at the time of res:gnat/on/superannuatlon No such short

term / long term provisions are made not any of such mechan/sm ex:st for prowslons of' -

gratu/ty as per. the Payment of Gratu:ty Act 1972

Comprehens:ve Income & Employee Employee Separatlon Costs

There is no such provision or any existence of any mechanlsm to pay carmpen; t_lOn_t'o_ e

employees who have opted for retlrement under the voluntary retire, 7
Company is payable in the year of exercrse of optlon by the emp/oyee ‘



As informed to us, company has also not prowded for Ieave encashment to any ehglble'j :
employees to whom Ieave salary beneflrs are payable :

(i) Tax Expenses

The tax expense for the period comprlses of current tax and deferred income tax . Tax is recogmsed in -
Statement of Profit and Loss., except to. the extent that it relates to items recognised in the Other .

Comprehensive Income orin equrty An Wthh case, the tax is also recognlsed in Other Comprehensuve -
Income or Equity.. : : ‘ : g

|) Current tax

Current tax assets and ||ab|I|t|es are measured at-the amount expected to be recovered from or

paid to the Income.Tax authorltles, based on tax rates and laws that are enacted at the Balance ‘
sheet date Y :

ii) Deferred tax

Deferred tax is recognised on temporary dlfferences between the: carrymg amounts of assets
and liabilities :in the Financial :Statements ‘and the corresponding tax bases used in -the.
S computatlon of taxable profit: Deferred tax liabilities and-assets are measured at the tax rates. .
* that are expected to apply. in the. period in which the |labl|Ity is settled or the asset-realised, - . - .
based on. tax rates (and tax laws) that have been enacted’ or substantlvely enacted by the’ end’

of the reporting period., The carrying amount of Deferred tax |labI|ItIeS and assets are revnewed'
‘at the end- of each reportlng perlod ‘ ‘

(k) Share Ba‘_s_ed P'avments o

There is no as such any scheme or any such transactlons at Company level  of- equlty-settled share e .
based payments to employees and others providing similar servuces are. requnred to be measured at. .
the fair value of the equ1ty mstruments at the grant date,

1) Foreign Curre‘nmes Transactlons and Translatlon‘ .

There are no as such any’ forelgn currency transactlons durmg FY 2018 19 Generally :
transactions in forelgn currencies are recorded ~at the exchange rate prevallmg on the date of
transaction, Monetary assets and liabilities denommated in foreign. currencies are. translated at the.
functional currency - closing rates of exchange at the reporting date, Exchange dlfferences arasmg on '
settlement or translatuon of monetary items are recognlsed in Statement of Profit and Loss

.(ml Revenue Recogmtlon.-

Revenue from sale of goods is recogmsed when the. sugmflcant risks and rewards of ownershup
have been transferred to the buyer recovery of the cons:deratlon is probable, the associated cost can

be estimated reliably, there is no continuing effective control or managerlal mvolvement with the
goods, and the.amount of revenue can be measured rellably

Revenue from rendermg of services is recognlsed when the performance of agreed contractual A
task has been completed Revenue from operatlons IS measured at the falr value of the consrder'j i

or dutles collected on behalf of the government

Ote5002 ’g
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Dividend , lncome |s recognlsed when the Companys rlght to recelve the amount has been
established. ' : :

Interest Income from a Flnandal Assets is recognlsed usmg effectlve mterest rate meth




{n) Financial Instruments

i) FinanCial Assets : -
- All Financial Assets are “initially recognized at historical cost method and then revalued ,

at fair value if reqUired at year end . Transaction.costs that are directly attributable to the' ’7;-1 .",-__ v
acquisition or issue of Financial Assets, which are not at Fair Value Through Profit. or Loss, are .

adjusted. to the fair value on initial recognition. Purchase and sale .of Financial Assets are.

recognized using trade date accounting. However company do not have any such FinanCiaI'__ 2

assets WhICh require to remeasure at fair value during the year. Company do not have | any. .
investment in SubSidiaries, Associates and Joint Ventures. Company do-not have any such
financial assets for which are prOVISIonS ofi impatrment are reqwred t be made.

ii), FinanCIal Liabilities

AlI Financial Liabilities: are recognized at fair value and in case of borrowmgs net of
directly attributable -cost. Fees of- recurring nature are: directly recognised in the Statement of
Profit and.Loss as, finance cost. . Financial . Liabilities are carried. .at- amortized cost ‘using the

effective interest method. For trade and other ‘payables.maturing iwithin one year from the -

balance sheet date, the carrying amounts apprommate fair value due to the short maturity of.
these: instruments : o L

iii) Derivative ’Financial Instruments and Hedge Accounting '
Company do not use any kind of- derivative finanCial instruments such as interest rate L
- swaps, currency swaps, forwards & options and commodity contracts to mitigate the risk of-,'

changes in. interest rates, exchange rates and commodity prices

iv) Derecognition of FinanCiaI instruments

The Company derecognizes a FinanCial ‘Asset when the" contractual rights to the cash’. ,
flows from the Fmancual Asset expire or it. transfers the FinanCiaI Asset and the transfer qualifies ’

for derecogmtion under ind AS 109. Financial liability {or a part of a Financial liability) s

derecognized- from the Company s Balance Sheet when the obligation speCified in the contract
is discharged or cancelled or expires R

- Critical Accounting Judg' '.nrients"l-'\'nd'Key' Sou.rces'bf Estimation_U'ncertaivny""' L

The preparation of the Company’s FinanCial Statements requires management to makel

judgement, estimates and assumptions that affect. the reported amount of revenue, expenses, assets. -

and liabilities and the. accompanying disclosures. Uncertainty ‘about these assumptions and estimates

could result in outcomes that require a material adiustment to the carrying amount of assets or
liabilities affected in next finanCIaI years : :

(a) Depreciation / Amortisation and useful lives of Property Plant ancl Equipment/ lntangible
Assets

Property, Plant and Equipment / Intangible Assets are depreCiated / amortised over their. -
estimated useful lives; after taking into account estimated residual value. Management reviews the - ..

estimated useful lives and residual values of the assets annually in order to determine the amount of :
depreciation / amortisation to be recorded dunng any reporting: period. The useful lives and reSiduaI '
values are based on the Company'’s historical experience with similar assets and take into account -

anticipated technological changes. The depreciation / amortisation for future periods is, reVised if there
are significant changes from previous estimates




(b) Recoverabrllty of Trade Recelvables PR
Judgements are required in assessing the recoverablllty of overdue trade recelvables and determunlng
whether a provision against those receivables is requnred Factors considered mclude the credit rating of -

the counterparty, the amount and timing of antICIpated future payments and any possible actions that ) '
can be taken to mitigate the rlsk of non~payment :

(c) Provisions

Provrsmns and Irablhtres are recognized in the penod when it becomes probable that there wnllf

be a future outflow of funds resulting from past operations or events and the amount of cash outflow -

can be rellably estimated. The timing of recogmtlon and quantification of the’ liability requires the
application ‘of judgement to existing facts and circumstances, which can be subject to change. The, .

carrying. amounts of provrsnons and Ilabllitles are revnewed regularly and revised to take account of :
changlng facts and crrcumstances : L - R -

. (d’)lmpairrnent of Non-.Financial Assets :

The Company assesses at each reportmg date whether there is an indication that an asset may‘, ,
be impaired. If any indication exists, the Company estimates the asset’s recoverable amount. An asset’s
recoverable amount is the hlgher of an asset’s or Cash Generating Units (CGU’s) fair value less costs of
disposal and its value in use; It'is determmed for-an individual asset,’ unless the asset does not generate R
cash mflows that are Iargely mdependent of those from other assets o a groups ‘of assets. Where the

carrylng amount of ah asset or CGU exceeds its recoverable amount the asset |s consndered rmpalred :
and is wrltten down to its recoverable amount. )

" In assessmg value in‘use, the estlmated future cash flows are dlscounted to their present value:- ‘

using pre-tax discount rate that reflects current market assessments of the time value 6f money and the

risks specnt" cto the'asset. In determining fair value less costs of disposal, recent market transactions are .

taken lnto account If no such transactlons can be |dent|f|ed an appropnate valuatlon model is used.’
A ,
(e) lmpalrment of Fmanclal Assets

The lmpalrment provisions for Financial Assets are based on assumptlons about risk of default'
and expected cash loss rates. The Company uses judgement in maklng these assumptlons and selectlng :

the inputs to the |mparrment calculation, based on Company’s past hlstory, -existing. market condltlons‘ . '

as well as forward lookmg estimates at the end of each reporting. perlod

Appl;catlon of newly adopted / amended; Ind AS are’ not expected to have any sngnlflcant L

rmpact on the Company s Fmancnal Statements in materlal terms .

Contmgent. Llabllltles :-

As certified by management .and explanatlon made avallable by management No such-
contmgent Ilabllitles are requlred to be. provnded for,

Other notes to the Standalone Fmancral Statements for the ear ended 31st
MarchI 2019

"1. Balances of Sundry Debtors and Sundry Creditors are subject to conflrmatrons

Categorization of Unsecured loan and sundry credltors is as certrfled and classified by i
- of the company '




2. Payments to Auditors : 2017-2018 . 2018-2019
' a) ForAudit Fees Rs. - 75000 80000
b) For Tax Audit Fee Rs. 35000 , 4(_)000
)’ For other services Rs. .- Nil - 129000
“d)’ Out of pocket expenses = Rs. SN NiL
6. There are no material prior period items as compared to Ia’st ‘year
7. Previous year’s flgures have been regrouped wherever necessary: to conform with current
year’s classifi catlon : :
8. Government Grants are accounted only on its actual certainty of recelpts arises considering

unfulfilled conditions. and other contingencies attachlng to government assistance .that has been

recognized.

~The nature and extent of government grants . are recogmzed in the financial.

-statements from which: the entity has directly benefited ( Viz. Electncuty duty is directly not levied in

power bill itself ) .

sanctioned any other government grants: dunng the year

As informed by management of the company., Company do not have received or -

Sudarshan Jeans Pvt Ltd

9. ° Managerial Remuneratlon to Dlrectors . 2017-2018 - . 2018-2019
a) Salaries "Rs.  NIL NIL
b) Taxable value of perquusntesRs. S+ Rs . U NIL “NIL
¢) Directors’ sitting fees -7 Rs, " NIL NIL
d) Commission to Directors  Rs. Rs. - NI NIL
| 120172018~ 2018-2019
10 Direct Expenditure in Foreign Currency R
' Machmerylmport Rs. Rs 4429424 Nil
11.  Earnings in Foreign Exchange : NIL NI
12. Disclosure of related party transactions
| Balance: - |
| outstanding
: : Amount ‘as -~ on’
PartiCuIars & Relation Nature of Payment (Rs.). 31.3.19
: o _ Current AR
Partap |ndustr|es Ltd(HoIdmg Company’) ~Inte'rcorporate Deposit | Account $21,79,50,803 |
Partap Industries Ltd(Holdmg Company ) - o i : SV ‘
= Amaravti Unit - Sale of Building Material 440685 Current Afc:
Partap Industries Ltd(Holdlng Company) _ : : | o
—Amaravti Unit Sale of Electric Material . | 494819 Current A/c:
Siddharth Bansal { 'Di‘rect.or) Deposit from Director 1873002 | 1873002
: ‘ ‘Current Account Transactions | 5,44,20,000+ '

Sudarshan Jeans Pvt Ltd ( IndapUr)

Current Account Transactions

13,,29,98,465 | M=
2,879,967 - /—\fo




13). Thereis change in- adoption of accountmg pohcres as compared to last accountlng year

The Company has adopted Ind AS with effect from ‘1st Aprll 2018 wrth comparatlves belng -

requlred to be restated. Accordmgly the | |mpact of transition has been required: to be provided in the |
-Opening Reserves as.at 1st April 2018 .- The flgures for the prevrous period have been restated, .
regrouped and reclassified wherever required to comply with the requirement of Ind AS and Schedule._' S

. These financial statements are the Company sfirst Ind-AS standalone fmancnal statements

Consudermg the nature of transactlon of the company , appllcatlon of newly adopted /

amended Ind AS  are not expected to have any. sngnlflcant impact on the Company’s Fmancual_ '
Statements in material terms. as compared to previous periods . Transition to Ind AS does not affect

the company s ongoing business operations-, company S capltal structure & reported proflts

14) The Company adheres to followmg gurdmg prmcrples for its Caprtal Management -y

a) Ensure financial flexnblllty and dwersufy sources of flnancmg and thelr maturltles to mmlmlze R
Jiquidity nsk - : : :

-b) Leverage optrrnally in order to maxrmlze shareholder returns whlle mamtamlng strength and.f,, '
flexrbllnty of the Balance sheet - S - .

15) There are extra ordmary items deblted or credlted to proflt & Loss Account durmg the year

- 16) * There are no events occurring after Balance sheet (affectlng balance sheet |tems), tl|| the date
" of sugnmg ofaudlt report ' . S

17) Quantltatlve Detalls ( Major ltems ) are as under-

Kagal - Kolhapur Plant
Raw Matenal

N.Yarn" ~ , Rubber, & | Opening | Purchases 'Sale's‘ _'Consumption ’ :C’losi'ng_
Chemlcaletc‘ , T ' N DR T
|Kes . o 12210 51391 | NIL_ /50545 - 3056 |
Finished Goods—Tyres _ e : I -
Opening | Purchase | Production | Sales Return Sales - | Closing
Tubes 800 |NIL____|NL . |Ni_____|Ni____ |80

Ku_rku_mbh Unit -;
Raw Material -

N.Yarn » Rubber , & | Opening | 'Purc‘hase,sv - Sales. "'COnsu:rnpti'on “Closing

‘Chemicaletc - R R | R S

Kgs C | Nl 12390 - | NIL 19200 - - {470

Finished'Goods-,-Tyres : o R S
Opening 'Pu:rchase Production | Sales Return | Sales | Closing |-

Tubes | NIl [ NL NI '.'_N_i.l; NI

Quantitative details are glven only to the extent same are mamtarned by Management apgFa
~ above.. ' :




18)  APPROVAL OF FINANCIAL STATEMENTS . -

. The Financial é,tatem‘entys are approved for the issue b bqgrd of directors on date 25'.05.2(_)"19' S

For Nilesh Baheti & Co.
Chartered mants
CA Nilesh N Baheti Mr. Sudarshan'Paul Bansal . .

Prop. N - { DIN-00178378V.
M, No<:,109921 - el oo Director

For SUDARSHAN AUTO IN

_ MrSiddharth Bansal
( DIN- 00178382 )

Place : Kolhapur  Date :25.05.2019 /NN

NILESH BAHETI & CO.
- ggkf%?ERED ACCOUNTANTS

A JARAM ROADJ,
M. J. MARKET, RAJARAM ROARL,
M KOLHAPUR-M_eoo&Q. -



